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THIS WEEK IN THE MARKETS... 


@ Shipments of copper to U. S. fabricators continue at near record level. 


@ Lead price advanced to 13c., N. Y., on steady buying of May-June metal. 


@ Prompt lead in London rises on covering by speculators in thin market. 


COPPER — Domestic average 29.700c., ref’y. 


Domestic consumers obtained 142,282 tons of copper 
during April, according to Copper Institute. It is likely 
that the deliveries for May will also be huge. Because 
of reduced foreign demands, world stocks have in- 


creased (see page 8). 


Reports emanating from Santiago indicate that the 
Chilean authorities are fully aware of the difficulties 
in the way of marketing the output of its producers 
on the basis of 35%4c., f.o.b. Chilean ports. However, 
there were no signs of early action to correct the 
situation. 

All sales of domesticcopper reported to E&MJ dur- 
ing the last week were closed on the basis of 30c., de- 
livered. Foreign metal in the free market averaged 
close to this level. 


Total imports of copper in March came to 55,199 tons, 
of which 31,901 tons was refined, 13,286 tons was 
blister, and 10,012 tons was contained in ore, matte, etc. 


LEAD-—13c., N. Y. (f.a.s. Gulf 1144-11 ‘ee.) 


Consumers were in the market for good tonnages, and 
sellers reported a “waiting list.” The price advanced 
to 12%c., N. Y., early on May 18, and to 13c. on May 
19. Sales for the week in the domestic market totaled 
12,216 tons. 


The rise in London no doubt inspired much of the 
buying locally. Consumers were interested in both May 
and June metal. 


There was little optimism in market circles on favor- 
able consideration of the sliding-scale import tax at 
this time. 

Imports of pig lead in March totaled 33,684 tons, against 
40,160 tons in February. 


Prompt lead in London rose to £88 per long ton yes- 
terday on covering by speculators. The forward posi- 
tion settled at £83%4. 


ZINC—Ilc., East St. Louis (f.a.s. Gulf 934-10c.) 


Though the London market advanced along with lead, 
the rise abroad so far has only served to strengthen 
the undertone of the domestic market. Prime Western 
zinc continued at llc., East St. Louis, throughout the 
week, Demand was not as active as in the preceding 
week. 


Prompt zinc on the London Metal Exchange closed 
yesterday at £72% per long ton bid, equivalent to a 


shade above 9c. per pound. A week ago prompt zinc 
settled at £69%. 

The Mutual Security Agency has indicated that it will 
purchase a total of 4,000 tons of High Grade for ex- 
port. Metal recovered from foreign concentrates prob- 


ably figured in the low bids. 


TIN—99c., N. ¥. 


The market was fairly active early in the E&MJ 
week but quieted down appreciably later in the period. 
Prices advanced in the rise in London and the Far 
East. 


Foreign markets again were influenced by political 
tension in Korea and elsewhere in the Far East. 


MANGANESE ORE-—$1.18-$1.21 per unit. 


With the operating rate of the steel industry continuing 
at 100% and higher, actual consumption of manganese 
ore necessarily remains high. However, supplies have 
been ample and there are indications that purchases 
by the Government will slow down. 

Some Russian ore has been offered here by outside 
operators. This represents resale business, in the opin- 
ion of experts, and does not reflect a change in the 


sales policy of the U.S.S.R. 


ALUMINUM-—20'ec., ingot. 


Defense Mobilizer Flemming announced May 19 the 
Government will stockpile primary aluminum in the 
third quarter. Directives will be issued before June 15. 
However, civilian users are to get as much aluminum 
in the third quarter as in the April-June period. 


QUICKSILVER-—$195-$197, N. Y. 


In the absence of any important business, sellers did 
nothing to disturb the price. Most operators continued 
to quote $195 to $197 per flask. Scattered lots, consist- 
ing largely of Mexican metal, might have been picked 
up at concessions. 
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Chile’s Economy Hit by 
Decline in Foreign Copper 


Santiago, Chile, May 18 (World 
News) The decline in the world 
price of copper has not yet resulted in 
official action to correct a situation that 
threatens to isolate Chile’s production 
from that of the rest of the world. Cop- 
per is not being sold at the rate it is 
being produced. Normally, Anaconda 
and Kennecott, operating mines in 
Chile, absorb substantial tonnages 
through their U. S. fabricating affiliates. 
How long these companies can pay a 
premium for Chilean copper and re- 
main on a competitive footing is not 
known 

The price fixed by the Banco Central 
continues at 354éc., f.o.b. Chilean ports. 
It is reported that sales of fire-refined 
copper by Kennecott’s subsidiary, 
Braden Copper, have been subnormal. 
Banco Central recently has been forced 
to absorb the production of Chile’s in- 
dependent producers. Anaconda’s cur- 
rent sales are being directed largely 
to taking care of the requirements of 
its fabricating companies 

Production of copper in Chile in the 
first four months of 1953 (refined and 
blister) totaled 124,683 metric tons, 
which compares with 117,727 tons in 
the Jan.-April period of 1952. 

Should the U. S. demand for Chilean 
copper decline, the Government will be 
faced with the problem of selling its 
large output in competition with Afri- 
can and other important producers. 
Officials have stated that it is impos- 
sible for Chile to divest itself of any 
part of its copper revenue. 

The Government, it has been hinted, 
may attempt to pass on the difference 
between 35%4c. and the world price 
(now approximately 30c.) by paying 
the mining companies proportionately 
less than 23.854c. per pound. At present, 
the Government pays American pro- 
ducers operating in Chile 24%c. per 
pound (the old U. S. ceiling price), less 
freight and insurance from mines to 
New York, and sells the copper through 
Banco Central at 35%4c., f.o.b. Chilean 
ports. 

The Government has sounded the 


European markets but learned that at 
its prevailing price only small barter 
deals could be arranged. Europe ap- 
pears to be well stocked from African 
and other sources. Italy and France 
are using more scrap and are not in- 
terested in Chilean blister except at 
competitive prices. 

The Government's primordial inter- 
est is to receive some $200-million 
yearly from the copper industry 
American producers apparently are 
faced with a squeeze play caused by 
rising production and a weakening 
price structure. 

Lower production costs and taxation, 
along with relief from unfavorable ex- 
change rates, are not in sight. Sound 
opinion in Congress and the press 
urges the Government to face the copper 
problem realistically. 

The free legal dollar recently hit an 
all-time high of 170 pesos 


Koenig's Views on Metals 


Robert P. Koenig, president of Cerro 
de Pasco Corp., told stockholders that 
in his “intensely personal opinion and 
judgment” the outlook for zinc, lead and 
copper is as follows 

Zine — The price of zinc will rise 
when the current overstocked position 
of this metal clears up. At the current 
price of llc. a pound, and at the current 
cost of production, not enough will come 
out of the ground to satisfy world de- 
mand. 

Lead — The price is near bottom. Tra- 
ditionally, the price of lead and that of 
zinc are quite parallel. At this moment 
lead is in a better position statistically 
than zinc. We are hopeful lead prices 
will not decline below present levels. 
Over the next few years we may benefit 
from periods in which the price may be 
somewhat above current levels. 

Copper — There is at present a grow- 
ing world supply of this metal and the 
unsatisfied demand in evidence during 
the past two years is fast disappearing. 
Several new mines are under develop- 
ment and when these come into produc- 
tion the supply of copper will increase. 

Cerro de Pasco, Mr. Koenig said, is 
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strongly opposed to the proposed slid- 
ing-scale tariff for lead and zinc. It is 
undesirable because it interferes with 
the establishment of prices by achieving 
a balance between supply and demand, 
he told stockholders 


Young Resigns from DMPA 


The resignation of Howard |. Young 
as deputy administrator of the Defense 
Materials Procurement Agency was an- 
nounced May 14 by Russell Forbes, act- 
ing administrator 

After a two months’ European trip, 
Mr. Young will return to his company, 
the American Zinc, Lead & Smelting 
Co., of which he is president. He has 
served in his Government post without 
compensation, 

“In 21 months, under Mr. Young's 
leadership, DMPA has contributed ma- 
terially to the nation’s defense and se- 
curity by developing new domestic and 
overseas sources of strategic materials,” 
Mr. Forbes said. 

oe 


World Aluminum Production 


World production of primary alumi- 
num in 1952 totaled 2,250,000 short tons, 
an all time high, according to an esti- 
mate by the Bureau of Mines. This com- 
pares with 1,971,000 tons produced in 
1951 and 1,647,000 tons in 1950 

The United States produced 937,330 
tons of primary aluminum in 1952, 
which compares with 836,881 tons in 
1951 and 718,622 tons in 1950. Output in 
this country for 1952 was valued at 
$344,320,000 

. 


Magnesium Output Up in March 


Primary magnesium production rose 
in March to 10,352 tons from 9,078 in 
February, and 8,893 in March of 1952 
according to the Bureau of Mines 

Output for the qui arter was 29,338 tons, 
compared with 27,424 in the preceding 
quarter and 24,112 in the first quarter 
of 1952 

The Magnesium Association stated 
that “March production was 92% of 
rated capacity and possibly may be the 
peak month since several government 
owned plants will be closed down.’ 


Mine Production of Zinc 


Mine production of recoverable zin« 
in the United States during March to- 
taled 51,019 tons, which compares with 
49,506 tons in February, the Bureau of 
Mines reports. In 1952, production aver- 
aged 55,085 tons a month 


Galvanized Sheet Shipments 


Shipments of galvanized sheets in the 
first quarter of 1953 totaled 589,970 tons, 
according to the American Iron and 
Steel Institute. This compares with 622,- 
786 tons shipped in the preceding quar- 
ter and 495,631 tons in the first quarter 
of last year. 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
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Miscellaneous Metals 
wholesale lots, f.0.b. 
otherwise specified. 


Quotations cover 
New York, unless 
ALUMINUM-—Per lh., base price, f.0.b. 
shipping point: 30 'b. ingot, 99% plus, 
20'4c., in pigs, 194ec. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2lc; 998%, 
21%.; 99.85,% 22%.; 99.9%, 23%c. 


ANTIMONY — Cents per lb. 994% 

grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 
New York redo 

May 14 -«» 87,970 

May 15 .. 87,970 

May 16 37,970 

May 18 -» 87,970 

May 19 37,970 

May 20 37,970 


(a) Boxed (224 ib , 10,000 Ib. or more but 
than carload. In bulk, carload, f.0.b 
Laredo; boxed Sete cent extra. 


BISMUTH~—Per Ilb., in ton lots, $2.25. 
CADMIUM—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

May 14 $2.00 $2.15 
May 15 2.00 2.15 
May 16 2.00 2.15 
May 18 2.00 2.15 
May 19 2.00 2.15 
May 20 2.00 2.15 


(a) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 

Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 
COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “sukject to 
special terms.” 

GERMANIUM-—Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Le.l., 
29c. Extruded sticks, carload lots, 35i4c. 


MANGANESE~—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM—Per oz. troy, $24. 


PLATINUM~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb., 
$195@$197. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per Ib. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per Ib., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per l|b., 98.8% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE--Per unit of antimony 
contained, 50 to 55 percent, $2.45@$2.50; 
55 to 60 percent $2.50@$2.60; 60 to 65 
percent, $3.30@$3.35. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
89%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CryOz, 3 to 1 ratio 
lump (b) $44.00@ $46.00 
48% CroOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CreOs, no ratio (b) $32.00 @$34.00 


South African (Transvaal) : 

48% Cr,Oz3, no ratio 

44% CreOz, no ratio......... 
Turkish 

48% CryO3, 3 to 1 ratio, lump. . (a) $55@$56 
Indian (Baluchistan) : 

48% CreOz, 3 to 1 ratio.......... .$53@854 


Brazilian: 
44% CroOzs, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE — Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.0.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE-— 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2Os in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.70. Old Range, non-bessemer, 
$9.95. 


Mesabi, bessemer, 514 percent iron, 
$9.85. Old Range, bessemer, $10.10. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 25c., c.if. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE—Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.0.b. 
mines. 


MANGANESE ORE — Nearby ore of 
good grade firm; forward material being 
offered more freely. 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, cif. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 542@6c 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%. 

Foreign ore: Nearby arrival, $41@$42 
a short ton unit of WOs, c.if. U.S., duty 
extra; forward quotations nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 310s., scheelite 
295s.@300s. Quotations nominal. 


VANADIUM ORE — Per Ib. V205 con- 
tained, domestic, 3l1c., f.0.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Zinc Oxide in March 


Production of zinc oxide in March 
rose 8% to 18,363 tons, the highest 
monthly output since May, 1951, the Bu- 
reau of Mines reports. 

Shipments in March totaled 16,138 
tons, against 14,954 tons in February and 
16,682 tons in January. 

Stocks at the end of March totaled 
28,234 tons, which compares with 26,009 
tons a month previous and 23,008 tons at 
the beginning of the year. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per lb., 54c., in barrels carload lots de- 
livered. 


COBALT OXIDE —Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y¥. Effective April 20 


GERMANIUM OXIDE — Per \b., $142. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manutacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


k Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 











Mining Men Back Flexible 
Tariff on Lead and Zinc 


Hearings before the House Ways and 
Means Committee on the proposed slid- 
CHROME ing-scale import tax on lead and zinc, 

held in Washington May 15, disclosed 


that U. S. mine operators and consum- 


ers are far apart in their views on the 
measure. 


The Simpson bill, on which the com- 
mittee has been holding hearings, 
would place an import tax on top of 


. 
he MA A NG A NESE the existing rate of duty on both lead 
and zinc, starting at a base of 15%c 
Associated 


per pound. The tax would amount to 


M M le. per pound for each cent the price 
Cc ORE falls below the base price. 


Otto Herres, vice president of the 
Combined Metals Reduction Co., and 
chairman of the National Lead and Zinc 

Committee, came out strongly for ad- 
IRON ded protection for the domestic mining 


industry. However, he suggested the 


tax be a straight 1c. for each cent the 
ORE market price falls below the base price 
Mr. Herres said that the additional! 


cost resulting from the proposed slid- 
ing-scale tax to die casters, galvan- 
izers and other users of zinc would be 
relatively low by comparison with pos- 
sible alternatives. (Mr. Herres’ views 


ASSOCIATED METALS & MINERALS CORP. on the tariff appeared in the April 30 














issue.) 


WEST STREET NEW YORK 6 WN Y N. W. Rice, chairman of the board of 
the United States Smelting, Refining 
and Mining Co., told the committee 
that at the present levels “the very 
existence of the lead-zinc mining in- 
dustry in the United States is threat- 
ened.” He said he is convinced that if 
a healthy domestic production is to be 
assured, the sliding-scale tax is the 
soundest way to accomplish this ob- 
jective and is, at the same time, fairest 
to the domestic consumer and the 
foreign producer. (See issue of May 
7, page 8.) 


by 7 j _ ? 1 





Mines Still “Hanging On” 


C. E. Schwab, industrial relations 
manager of Bunker Hill & Sullivan 
Mining & Concentrating Co., said that 
the full effect of depressed prices has 
not yet taken its toll of U. S. mines 
Many are “hanging on” in the hope of 
favorable consideration of the Simpson 
bill. He indicated that in the past the 
producers had been unable to prevail 


i nt e D M on the Tariff Commission for relief 
Y os 7 


Robert G. Kenly, vice president of 
FIRE REFINED COPPER the New Jersey Zinc Co., in a state- 
ment issued recently (see page 10) 


. said it is unthinkable that any Ameri- 
High Purity Ingots and Ingot Bars | *** 


can industry as vital to the welfare of 
this country in peace and in war as is 
COPPER 99.93% the zine industry should be denied a 
reasonable measure of protection 
From Morenci come ores unusually free of impurities. Fire against ruinous foreign competition 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in Consumers Oppose Tariff 
making hig grade products. J. A. Costello, vice president of Ethy! 
Corp., in a statement issued in opposi- 
tion to the measure, said that the pro- 
posed higher tariff would seriously 
affect American lead consumers and 
jeopardize future lead supplies 
(Continued on page 10) 
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WATCH THESE TRENDS 





(A regular feature appearing once each month) 


STAINLESS STEEL ROOF DRAINAGE equipment is 
being tried. It is claimed that it needs no maintenance 
and keeps an attractive appearance and is unusually 
strong. It is easily soldered and attached to buildings, 
and resists buckling and cracking from extreme tem- 
perature changes. 


SELENIUM HAS BEEN EXTRACTED experimentally 
from a plant, “astragalus racemosis,” which flourishes in 
soil containing selenium. The richest of soils contains 
only about 0.005% and direct treatment has not been 
feasible. The astragalus plant sometimes has a selenium 
content of 1.5%. 


DUCTILE IRON IS USED in the new anti-aircraft “Sky- 
sweeper” gun. Ductile iron is considerably more resist- 
ant to battle damage than gray iron and can be cast into 
intricate shapes more readily than steel, the Interna- 
tional Nickel Co. reports. 


ALUMINUM CURTAIN-WALL MULTI-STORY build- 
ings will be more common in the future, according to 
the Aluminum Association. The publication, Progressive 
Architecture, states that at least a dozen such buildings 
are either under construction or in the design stage in 
the Midwestern and Southwestern areas of the country 


ALUMINUM AMPHIBIOUS CARGO CARRIERS have 
been announced by Pontiac. These new ground vehicles 
are said to be capable of operating in snow, heavy mud, 
up steep grades, and in water. Their all-aluminum con- 
struction permits them to be easily airborne. The Army 
plans to use the “Otter” as an armored noncombat 
vehicle. 


ZIRCONIUM BY CONTINUOUS METHOD was recently 
announced by the National Research Corp. Officials of 
the organization indicated that though the process was 
commercially interesting for production of specia 
grades of zirconium and titanium, it should not be con- 
sidered a satisfactory answer to the problem of cheap 
tonnage production, 


A ROUND, TINLESS, NON-DRIP CAN has been an- 
nounced by the American Can Co. The new container 
eliminates tin as a coating for the steel plate, and the 
side-seam solder composed of tin and lead. A thermo- 
plastic cement is used in place of the solder, permitting 
full bodied lithography. The new can is being market- 
tested with a liquid detergent but is capable of use with 
a multitude of food and non-food liquids, it is claimed. 


ALUMINUM-ANTIMONY COMPOUND for transistors, 
rectifiers, and other electronic devices may compete 
with germanium and selenium, according to an an- 
nouncement by the Battelle Memorial Institute. The new 
compound is one of several which may come from com- 
pounds of aluminum, gallium, and indium with arsenic 
and antimony. It was announced that the new semi- 
conductor may be superior to germanium, and perhaps 
silicon, for military uses where operation at high tem- 
peratures is required. 


SEAMLESS TUBING FROM STAINLESS STEEL was 


recently exhibited by officials of National Tube Division 
of the U.S. Steel Corp. The new “hot-extrusion” process 


E&M]J Metal and Mineral Markets + May 21, 1953 


overcomes the former resistance of high-alloy steel to 
piercing operations. Special steel shapes which in the 
past defied all rolling methods, are made on the same 
press with different dies. 


AN ALUMINUM BRONZE known as “brolium” has been 


developed by an Australian company, It is claimed its 
mechanical properties give the characteristics of a forg- 
ing, when it is treated to an accurately dimensioned 
casting. It has a high electrical conductivity and can be 
acid-worked. Its resistance to chemical corrosion makes 
it suitable for suspension hooks in hot-acid pickling 
processes, 


A URANIUM ROLLING MILL has been built by the 


Birdsboro Steel Foundry and Machine Co. The mill 
built for the Atomic Energy Commission, is now in 
steady volume production, rolling uranium ingots into 
bars. 


A NEW PRODUCT FOR OIL WELL DRILLING called 


“Hydrotan” has been developed and put into production 
by Columbia-Southern. It controls the viscosity of drill- 
ing mud, and since it is a colloid, adds other desirable 
properties in the process, it is claimed, With it was in- 
troduced “Hydrocarb,” a companion product, effective 
in preparing oil emulsion muds and promising to make 
the treatment less costly. 


PURE SILICON is being made by Du Pont at a small pilot 


unit. The company claims this development broadens 
the supply of materials available for transistors and 
other electrical parts. Pure silicon would be useful in 
the electronics field because of its ability to withstand 
high temperatures and to handle more power than most 
other semi-conductors. 


NITROPHOSPHATE PLANTS are going up. A new for- 


mula for fertilizers uses nitric acid with phosphate rock 
instead sulphuric acid. 


ELECTRONICS IN AIR-CONDITIONERS, eliminating 


motors, blowers and compressors, and noiseless in op- 
eration “may lead a mighty procession of household 
products to new markets within the next few years,’ 
David Sarnoff, chairman of the RCA, predicted. He said 
electronics will revolutionize many phases of business 
and that business machines are ripe for electronics 


STAINLESS STEEL solves the major problem of the 


magnetic clutch, according to an article in Business 
Week. The Clark Mfg. Co., Cleveland, discovered that 
friction, heat and corrosion were causing changes to 
occur in the magnetic particles of powdered iron so they 
successfully switched to stainless steel particles. When 
a magnetic force is applied the particles in effect lock 
together two discs, one directly connected to the engine 
the other to the machinery which the engine drives 


A ROSIN CORE SOLDER, active and non-corrosive. was 


announced by the Federated Metals Division of the 
American Smelting and Refining Company. It is claimed 
that the spread of the solder is 30% greater than con- 
ventional solder and there is no harmful corrosion 
residue when tested under high humidity 
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U.S. Copper Deliveries in 
April Totaled 142,282 Tons 

Despite heavy U.S. deliveries of re- 
fined copper to fabricators, world stocks 
increased 6,282 tons during April, the 
statistics of Copper Institute issued last 
week disclosed 

Fabricators in this country obtained 
142,282 tons of refined copper in April 
which compares with 133,462 tons in 
March. Deliveries were the largest since 
last December, when 143,088 tons was 
shipped to consumers. In addition, about 
5,000 tons was absorbed during April by 
the stockpile 

Output of crude primary copper in the 
United States in April totaled 81,857 
tons, against 82,221 tons (revised) in 
March. Crude secondary production was 
estimated at 14,031 tons for April, against 
19,604 tons in March and 8,481 tons in 
February 

Production of refined copper in the 
United States totaled 112,660 tons in 
April, which compares with 112,016 tons 
in March 

A summary of the March and April 
statistics of Copper Institute, figures in 
tons, follows 


United States 
Production (a) March April 
Crude, primary 82,221 81,857 
Crude, secondary 19,604 14,031 
[Totals 101,825 95,888 
Refined copper 112,016 112,660 
Deliveries, refined 133,462 142,282 
Stocks, refined 55,807 48,382 
Outside United States 
Productior a) March April 
Crude, primary 120,013 126,360 
Crude, secondary 613 902 
Totals 120,626 27,262 
Refined copper 104,926 100,101 
Deliveries, refined 71,420 63,215 
Stocks. refined 133,267 146,974 
(a) Corrected figure 
Note U.S. deliveries to 
cludes imports for account 


Copper Institute members 


U.S. Agent for UFALEX, Paris 


UFALEX, Paris, has announced the 
appointment of International Selling 
Corp., New York, as exclusive agent for 
the distribution of aluminum products 
for North America. UFALEX is the ex- 
port agency for a group of French fab- 
ricators specializing in aluminum sheet, 
plate, bar, wire, pipe and tubing, and 
extrusions 


U.S. Mine Output of Lead 


Domestic mine output of recoverable 
lead in March was estimated at 30,494 
tons, which compares with 29,458 tons 
produced in February and an average of 
32.008 tons a month during all of 1952 
the Bureau of Mines reports 

States east of the Mississippi mined 
1,066 tons in March, up 17% from Feb- 
ruary. The West Central area produced 
11,780 tons in March, against 11,604 tons 
in February. The Western States’ output 
for March was 17,648 tons, against 16.943 
tons in the preceding month. 
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E&MJ QUOTATIONS 





7—ELECTROLYTIC COPPER™ <-™ 


Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


TIN ~ 
99% (a) 
New York 





Straits 
New York 


foe AD eE, Se 


New York 


East 


St. Louis St. Louis 





29.700 29.625 
29.700 29.850 
No Market 29.725 
29.700 29.625 
29.700 29.600 
29.700 29.600 


98.000 
98.500 
98.500 
99.500 
100.000 
99.000 


97.000 
97.500 
97.500 
98.500 
99.000 
98.000 


12.500 
12.500 
12.500 
12.750 
13.000 
13.000 


12.300 
12.300 
12.300 
12.550 
12.800 
12.800 


11.000 
11.000 
11.000 
11.000 
11.000 
11.000 





Averages 29.700 29.671 


Average prices for calendar week ended May 16 are 


29.667c.; 


The above quotations are our appraisal of the 
major United States markets, based on sales report - 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the besis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only. 


In the trade, domestic copper prices are quoted 
on « delivered basis; that is, delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
im New England everage 0.300c. per pound above 
refinery basis. 


traits tin, 97.479c.; New York 


98.917 97.917 


(a) Nominal Quotation for tin content 


Domestic copper f.o.b 
lead, 12.500c.; St. 


Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
im the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c. for lighterage, etc., to arrive at 
the f.0.b. refinery quotation 

Quotations for copper are for ordinary forms of 

and ingot bars. The ums On spe 
cial shapes, effective in most instances on deliveries 
Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs, 0.375c. and up, cakes 0.425¢. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qua!- 
. on cathodes 0.125¢. to 0.15¢. per 





Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 


12.708 


refinery, 29.690c.; export copper f.o.b 
Louis lead, 12.300c; St. Louis zinc, 11.000c.; and silver, 85.250c 


12.508 11,000 


refinery, 


when sold on a Prime Western basis. Premiums 
obtaining over Prime Western sinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25c.; Inter- 
mediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commends 
a premium of 1.35¢. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50¢ 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grede, 
and are based on sales of domestically refined meta! 
sold to 4 etl s. The dim tal on 
sales in the Chicago district is 15 pointe under New 
York; for New England edd 7% points to the New 
York basis. Corroding grede commands « premium 
over common lead of 10 points. 


per 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetice! 
averages of the daily quotetions; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, 


Sterling 
Silver 


Exchange 
May “Checks” New York London Lendon 


Gold 


dally New York ei) 
| 


The 
ported Handy & 
e i in ores 





281.4375 
281.4375 


85.250 74.000d 
85.250 74.000d 


silver-bearing materials, 


248s. 


fractions of « cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 


and Sterling Exchange 


foreign silver, the quotation aiso applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment te 


281.5625 


281.5000 


2A8s. 
Not Quoted 
85.250 74.000d. 2A8e. 
85.250 74.000d. 248s. 


in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
dally by regular suppliers, and is usually 


the Silver Purchase Act of July 6, 1939 
London silver quotetions are in pence 
per troy ounce, basis .099 fine 


281.4375 85.250 74.000d. 


248s. 





Averages 281.475 85.250 


lowance to 


one quarter cent below the price paid for 
such ber silver, this reduction being ai- 
such suppliers for carrying, 
delivering, and marketing. In addition to 


London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 


in Year 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) .... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 

E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


100.2 
2,259 
178,018 
7,897 
$48,567 

(d) 242 Apr. 

182.61 Apr. 

(d) 109.8 Apr 


(a) 100.3 
(a) 2,262 
(a) 179,621 
7,939 
$49,831 


101.0 
2,276 
162,171 
8,001 
$45,839 
(a) 242 
184.44 
109.9 


102.7 
2,134 
129,914 


125 

+ 48,104 

7,039 +858 

$46,910 + $1,657 

216 +26 
194.93 12.32 

1118 2 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 9, 1953, 
was 10.62c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual pa t by the United States Treas- 

and domestic 


ury for go ore or 
percent of the price 


in 
concentrate is at 99.75 
quoted b Treasury, which at present is 


ae 
equa! to 9125 per ounce 
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London Standard Tin 
Standard tin on the London Meta) 
Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
£75744 £74214 
£757‘, £745 
£755 2745 
£765 £755 
£7475 £74244 


9 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 
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Non-Metallic Minerals 


ASBESTOS — Per short ton, f.o.b, mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron $12. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


GOT visesbise 

Less than 60% 

Pellets, 60% : 
Quotations on other non-metallic min- 

erals appeared in May 9 issue. 
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New Jersey Zinc Backs 
Sliding-Scale Import Tax 


The New Jersey Zinc Co., a major 
producer of zinc, announced last week 
that it favors an equalization tax on im- 
ported lead and zinc. 

R. G. Kenly, vice president of the 
New Jersey Zinc Sales Co., a subsidiary, 
issued the following statement on his 
company’s stand for favorable consid- 
eration of the Simpson Bill (H.R. 4294): 

“As hearings on this proposed tax are 
about to be held by the House Ways and 
Means Committee, this is an opportune 
time to consider the plight of the do- 
mestic zinc industry (the lead industry 
is in the same situation) and why it is 
asking for some reasonable measure of 
relief, 

“It must be taken for granted that the 
industry does not want the price of zinc 
to reach a point where its markets are 
adversely affected. 

“On the other hand, many domestic 
zinc mining companies are apprehensive 
for the future if the present price of 11c. 
per pound remains at that level or is 
driven to a lower one by a flood of for- 
eign zinc offered in this country. 

“It is easy enough to say that this is 
a situation where a specific industry 
must be hurt if it cannot compete with 
foreign goods, even though this means 
that the country’s zinc mines must be 
shut down. Such an easy answer does 
not take into sufficient account the 
widespread effects that would be felt 
by the many thousands of workers who 
would be thrown out of employment, 
the many thousands of stockholders 
who would lose their income, and the 
many thousands of important companies 
dependent on zinc and its products. 
Those companies would find themselves 
at the mercy of foreign producers, few 
of which have ever been noted for solici- 
tude for the United States consumer. 

“The production of ore from under- 
ground mines cannot be started and 
stopped at will, as any one who has ever 
visited a mine can appreciate. If the 
mine is closed, the trained labor force 
drifts away and another ghost town 
comes into being. 

“It is unthinkable that any American 
industry as vital to the welfare of this 
country in peace and in war as is the 
zinc industry should be denied a rea- 
sonable measure of protection against 
ruinous foreign competition. Our do- 
mestic miners recognize the necessity of 
importing some foreign concentrates 
because, since the beginning of World 
War II, the consumption of zinc in this 
country has outdistanced the domestic 
mine production. What they are prop- 
erly concerned with is the importation 
of metal and concentrates at prices 
which seriously imperil the operation of 
their own mines and the very existence 
of their industry. That is their reason 
for turning to some form of tax which 
lessens in amount as the domestic price 
of zinc approaches a reasonable figure— 
reasonable for the domestic producer, 
reasonable for the consumer and rea- 
sonable for the foreign producer. 

“We of this company who are deeply 


concerned with this problem, both as 
domestic miners and smelters and as 
large importers of foreign concentrates, 
sincerely believe that a tax of this kind 
will have a stabilizing influence on the 
market which will be of great benefit 
both to the producers and consumers of 
Ziric. 

“The equalization tax as proposed has 
been criticized as being extreme. If so, 
the good sense of the members of the 
Ways & Means Committee can be relied 
upon to modify it, for they will hear the 
arguments pro and con. The fact re- 
mains that there has been no other 
means proposed that offers an effective 
way to correct an unsound situation.” 


Tariff on Lead and Zinc 


(Continued from page 6) 


He gave four reasons for opposing 
the bill. It would (1) accentuate fluc- 
tuations in both the price and supply 
of metallic lead, (2) tend to raise the 
general level of costs te lead consumers, 
(3) discourage exploration and devel- 
opment of new lead properties abroad, 
and (4) decrease the supply of lead 
available in periods of national 
emergencies. 

He said the Simpson bill, by impos- 
ing a sliding scale duty on foreign lead 
imports, would disrupt the operations 
of lead consumers, increase their costs, 
and lead to unemployment throughout 
those industries. American consumers 
would be required to speculate in the 
lead market, attempting to buy and 
build large inventories when the addi- 
tional duty was not in effect and 
then discontinue purchases when it is 
imposed. “For many manvfacturers,” 
he said, “the inability to purchase lead 
at a normal and regular rate would 
probably necessitate a suspension of 
operations in whole or in part from 
time to time. Such effect would create 
a danger of unemployment among do- 
mestic lead consumers.” 

Mr. Costello pointed out that more 
than 70% of U. S. lead imports come 
from other countries on the American 
continent and that “if we erect barriers 
against imports from these areas and 
remove the incentive to achieve needed 
production, we cannot expect them to 
maintain capacity to supply us during 
emergency periods.” 

Robert B. Dickson, president of Dick- 
son Weatherproof Nail Co., said other 
more effective ways of providing relief 
could be found without causing inter- 
national trouble, as well as trouble in 
domestic industries. He declared that 
the increased duty contemplated under 
the law would result in an unnecessari- 
ly large tax on the consuming indus- 
tries. He suggested six other methods 
of providing relief to the mining 
industry 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 26c.; 80-10-10 
(No. 305) 30c.; 88-10-2 (No. 215) 34%c. 
Yellow, 21%c. and upward. 
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Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire 


Yellow Brass ...... 42.87 43.16 
Best quality brass .. 44.43 44.72 
Red brass 80% ..... 45.99 46.28 
Red brass 85% .... 47.11 47.40 
Com’l bronze . -. 48.76 49.05 
Gilding metal . 49.89 ok 


(a) Free cutting 


CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 50.48c., rolls 20 in. and under, 
48.5lc.; Wire, bare, carload lots, f.o.b. 
mills 37.58c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 18¢c. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL —- Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 82%c. 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 56.56c.; 18 percent, 59.84c.; wire 
and rods, 10 percent, 59.83c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 70.50c.; wire and rods, 5 
percent 70.75c.; 10 percent 78.55c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
204c.; plates 207@21%c., depending on 
size. 

ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 15ic. 


a36.68 


Alloys 


FERROCHROMIUM —Per ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US A., 24%c.; low carbon, 34ic. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc.—Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads fob. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per |b. of contained 
Si, destination continental U.S.A.: 50% 
grade, 1240c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per ib. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, fob. destina - 
tion east of Mississippi River. 


FERROTUNGSTEN —Per lb. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per |b. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2¢.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12-15% Zr, 38- 
43% Si, 7c per Ib., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


IRON — Per gross ton, Valley furnaces: 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $59. Bars per 
100 Ib., $3.95; plates and structura) 
shapes, $3.85. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $39.00; 
No. 2 heavy $35.00; Cleveland, No. 1 
heavy $38.00; No. 2 heavy $34.00. 


Tri-State Concentrates 
Joplin, May 19, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc $65. 


Ga 
Coarse and flotation, 80% lead $159.30 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 22%c.; No. 12 alloy, 22c.; 
No. 13 alloy, max. .30 copper, 24%4c. 

Deoxidizing grade: No. 1, 23c.; No. 2, 
22%4c.; No. 3, 22c.; No. 4, 20%c 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 23%4c.; 
heavy copper and wire, 22c.; 
per, 20%4c.; 


No. 2 
Light cop- 
refinery brass, 20c 


Dealers’ Scrap Prices 

Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
21@21% 
19@19% 
17%@18 
17%@18 
17@17% 
154%4.@16 
114@12 


Heavy copper & wire, mixed 


E&MJ Metal and Mineral Markets + May 21, 1953 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 


12@12% 
12@12% 
13@134 
164%2.@17 
16@16) 
168@17 
17@17% 
84@9 
84@9 
114@12 
9@94 
78@8 
4@43 
5@54 
44@4i 
6%@7 
10@104 
51:@5h 
13@13) 
12@12% 
10@10% 
164@16) 
82@85 
60@63 
45@48 
32@34 


Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zinc die cast, new 

Old zine 


Soft or hard lead 


Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe . 

No. 1 pewter ... 
Autobearing babbitt 
Monel clips, new 

Monel sheet, clean 32@34 
Nickel, rod ends ....... 95@$1 
Nickel, clippings ......... 95@$1 





EXECUTIVE AIRCRAFT 
Travel the Modern, Efficient Way 
in America’s Finest Flying Offices 


America’s Business Alr Fleet 
is Larger Than its Entire Airline System 
200 mph at YOUR Convenience, with 
Comfort — Safety — Economy — Privacy — Prestige 
by SALE LEASE CHARTER CONTRACT 
Write on Letterhead for Brochure #EM 
Lembert Field St. Levis, Mo. 


REMMERT WERNER, Inc 


Copper and Copper Alloy Scraps 
(Berry, Birch, Candy, Ebony, Honey) 
Nickel and Nickel Alloy Scraps 
(Aroma, Array, Burly, Junto) 
Ferro-Nickel Chrome tron Scraps 
(Obole) 

Cebalt Alloys 
Offers duly by exlicence grantees 
Weight and quality to be controlled 
by primary surveyors acceptable to us 
SUTA s.p.c. Corse Matteorti > 
Milan (Italy) 
cable; Siltam, Milan * phone: 700'696 

















FOR SALE 


Chrome Ore Concentrates, Manganese 
Ore, Copper, Kyanite, Graphite, 
limenite, Tungsten, Wolfram, Tantolite. 
Beryllium, Fivorspar, Corundum — Non 
ferrous metals 
Inquiries invited for items not listed 


GENERAL ENGINEERING & SUPPLY CO. 
1265 Dierks Building 

Konsos City, Mo. CABLE: GENCO 
Telephone: V!-5950 

















Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (** 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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